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DISCLAIMER

Thigoresentations being providedto youona confidentiabasisand may notbe distributedor reproducedn any form

Thispresentations intendedfor informationpurposesonly and does not constituteor form part of an offer for sale or subscriptioror an
invitationor solicitatiorof an offer to subscribdor or purchasesecuritie®f any kind and neitherthisdocumenhor anythingcontainedherein
shallformthebasisof any contractor commitmeritom any party whatsoever

Thispresentatiorhasbeen prepared by PalmHills Development€ompany( 0 P Habdaéflectsthe ma n a g e ouerentexpectationsor
strategyconcernindutureeventsand are subjecto knownand unknowmisksand uncertainties

Someof the statements thispresentatiorconstitutéforward-lookingstatementsthat do notdirectly or exclusivelyelate to historicafacts
Theseforward-looking statementseflect P H Dabirgentintentionsplans, expectationsassumptionand beliefs about future eventsand are
subjectto risks,uncertaintiesind other factors,manyof whichare outsideP H Dodrgrol Importantfactorsthat could causeactual resultsto
differ materially from the expectationsexpressedor implied in the forward-looking statementsnclude knownand unknowrrisks PHD
undertakesno obligation to revise any suchforward-looking statementdo reflect any changesto its expectationsor any changein
circumstancesyentsstrategyor plans

Becausectualresultscoulddiffer materiallyfrom P H Dc@rsentintentionsplans,expectationsassumptionsnd beliefs about the future,you
are urgedto view all forward-lookingstatementsontainedn thispresentatiorwith due care and cautionand seekindependentdvicewhen
evaluatinginvestmerdecisionsoncernindHD

No representatioror warranty, expressor implied,is made or given by or on behalf of PHDor any of its respectivemembersgdirectors,
officersor employeer any otherpersonasto the accuracycompletenessr fairnessof the informationor opinionsontainedn or discussed
at thispresentation

Thesematerialsare notdirectedto, or intendedfor distributiorto or useby, any personor entitythatisa citizenor residentor locatedin any
locality, state, countryor other jurisdictiorwhere suchdistribution publicationavailability or usewould be contraryto law or regulationor
whichwouldrequireany registrationor licensingvithinsuchurisdiction

By attendingthe presentationto whichthis documentelates or by acceptingthis documentou will be taken to have representedand
warrantedthatyouhaveread and agree to complywiththe content®f thisdisclaimer
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INTRODUCTION
PHD has been in Operations since 1997 and is the High@sality Developer in Egypt

Management Team

History Ownership Structuré?)

Corporate Actions I Launched Projects Name Position
1997 _ _ 1997- m Strategic 1% 2%
-Al Ethadia established and launched Pifts I » Holders Yasseen Mansour Chairman
October residential development in Westiro 2004 swmoiiey
2005 I 2005 u Institutions Mohamed Sultan CEO
-PHD foundethy MMID asa sistetCompany to Al 2006 v Tarek Rahman CoCEO

Ethadia .

I ' . Retail Ali Thabet CFO
2008 //\\\
-PHDacquires the assets of Bihadia PHD is then I PRI evitiace Amr El Barbary Head of Commercial Real Esta
IPOedon the EGX and theSE 2007 BoD & ESOP . .
I 7 SherifSabr Head of International Business
2013 X /A\\\ y Development
-PHD concludes EGP&06 capital increas® CASA  pam parks
expediteconstruction P I (@ i u Others Mona EHelw Chief Sales Officer
{{ haciendabay paim mives
2014 I BAMBOO EXTENSION Azza EBendary Chief Officer of HR & Admin
;I?]ig)glg\;\//osc;gsgi PAgtl;ar Investmentacquires2.5% I 2008 ) Ahmed Atalla VP Development We€airo
270

-PHDconclude&EGR.4 bn Syndicated.oan 3 //\ Institutional Shareholders by Countéy Amr Mahfouz VP Development East Cairo
2015 I 2009 30 6% Ehsan Faizy VP Marketing

-PHD concludes EGP1.65 bn rights issue to financti i m Egypt 2

new growth endeavors AT o United S 7% 429,  AlaaArafa VP Controls

o i i m United States

P !nks SCP el Ve Losly . EI 2010 Maged Salah VP Portfolio Management
-PHD inks 2 edevelopment agreements with MNH United Kinad

(103 feddan in East Cairo) and NUCA (5@@ldanin wavs s Hacends White 2 nited Kingdom ) VP Client Relations & Commur
East Ca}iro) Norway 12% Tamer Shendidy Management

-PHD divests naore land banks and generates 2013 .

capital gains of EGP426in Jukge Nenor Saudi Arabia PHD&8s management is characte
2016 I 2014 28 Rest of Europe \/ Diverse experience in their respective fields

-PHD inks edevelopment agreements with Private WOODNILLE 13% V' Solid industry knowledge

Investor to develop 13feddanin North Coast 2015 = Rest of World Y g

-PHD launches Securitization of Receivables progrlm 17% V/ strategic approach in decision making

2017 2016 (1) Shareholdingtructure as abecember 2016 V' Hands on management and strong involvement in running
-PHD inks edevelopment agreement with the 3 PALM HILLS the business

Egyptian Government (135 feddan in Alexandria) \? newcairo vV . . .

acquires 19Geddanin WestCairo fromNUCA T Leadership capabilities and guidance of employees




INTRODUCTION
Summary of the MairFinancial Indicators, Demonstratin@rong Performancé

Sales Performance Average Selling Prices (March 2017)
Cumulative New Sales FY2016 New Sales Cum. Units Sold BUA Standalone BUA Apartments Land
EGP26.1n EGP8.2n 11,388 EGP7.9kégm EGP13.5kkgm EGP11.5kégm
Construction Performance Completed & Under Development Projects
Construction Spending Available for Sale
(2014-2016) Delivered Home3 Revenue Backlog Number of Projects Revenue Backlog Inventory
EGP5.%n 6,351 units EGP9.thn 23 EGP7.%Dn EGP8.%n
2016 Income Statement Indicators New Project$ _

Available for Sale
Revenue EBITDA Net Profit Number of Projects Revenue Backlog Inventory
EGP5.6n EGP1.(bn EGP640mn 5 EGP1.&n EGP61.%n

2016 Balance Sheet Indicators

Receivables Net Debt/EBITDA Net Debt/Equity
EGP11.%n 2.6X 0.4x

(1) Key facts as at December 31, 2016) {nits sold and delivered siriceeption; (3) Cumulative Construction Spending betweer22A84(4) New Projects includes the following: Palm Hills New Cairo
Capital Gardens, Hacienda West, 18ddanrecently acquired in West Cairo from the Egyptian Ministry of Housing and ttiedbz co-development project in Alexandriaféddan= 4,200 sqm



>>v>v<<< INTRODUCTION
AN PHD has the Most Diversified Land Bank Portfolio in Egypt

Completed Projects Projects to be Launched

. . : Residential| Developed | Area Under|Commercia
Residential Developed Land Areg
ProjectName LI Land Area |ResidentialArea | ProjectName (000 sgm) ngg Area L Rssgggtlal D%vcc)aéopmen Area (000
(000sgm) | (000sgm) ( Sm) audl( Sm) (2] Sm)

October190 Feddan

Phasel-5 & Cascade

Bamboo 1,542 1,542 1,443 20 gg Haciendavest 565 565 - - -
GoldenPalm Alexandrial35 Feddan 567 482 - - 85
BambocExtension 168 168 168 - - Subtotal 1,930 1,781 - - 149
TheVillage 105 105 105 - -

Village Avenue 35 35 35 - - RawLand

Haciendawhite 1 216 199 136 72 17 Land Ared Residential| Developed | Area Under|Commercia
Subtotal 2,066 2,049 1,887 92 115 LREIERNEE] (000sqm) Land Area | Residential | Developmeny Area (000
9 (000sgm) |Land (000sqm)| (000 sqm sqm

Projects Undebevelopment/Launched Projects Botanica 7,138
Land Are Residential Developed Area Under |Commercig EiALang 5’005
ProjectName | Land Area |ResidentialAreal Development| Area (000 @an 9
(000sgm) (000sgm) (000sgm) Galala 487 - - - -
Subtotal - - - -
PalmParks® 467 418 141 328 49 L 2oel
Golf Views 2,061 2,049 1,624 562 12 otalland Bank 28,407 14,803 7,284 6,088 985
Golf Extension 1,012 958 435 524 54
Woodville 289 251 - 251 38
CASA 294 294 294 - -
Palmvalley 238 227 - 236 11 .
PalmHills Katameya 928 928 904 ; _ DZsaudi Arabia land plot: currently earmarked for sale.
Village Gate 146 131 70 47 16 DZBotanica land plot: held with intentions for future development once plot is recognized within the
Village Garden Katameya 297 285 227 39 13 cityds urbanized area, driving all owable BUA
PalmHills Katameya Extension 275 275 173 37 ) r _______________________________ !
PalmHills Katameya Extension 159 159 184 I Post the execution of the remaining :MOU \
"Phase 2" | land bank will be ¢.53.6mn sqm, the largest in Egypt I
Palm Hills New Cairo 2,100 1,680 - 2,100 420 | |
Capital Gardens 434 434 - 434 -
Hacienda Bay 2519 2411 1458 897 108 Palm Hills New Cairo and Capital Gardens are among the recently added and newly launched
codevelopment projects
Haciendawhite 2 472 472 70 356 )
Subtotal 11,691 10,972 5,396 5,995 721



INTRODUCTION
PHDAds Competitive Advantage is based on a Focl

Quiality Focused

P H Dsirategy is focusedon offering the highestquality livable gated communitieis Egypt, cateringto the upper middle and highend spectrum,
untilit recentlyventuredinto the middle incomebracket Quality startswith the masterplan, architecturequality of constructiormmenitiesand
finally facility managementhroughthe JVwith EFS

Land Bank Replenishment 4 1

Strongfocuson securingattractive large congrueniplots of land on revenuesharing

basis thusreducinginitial cashoutlaysand improvel RRsignificantly Co-development New Land plot acquired

Agreements signed from the government in
All 13 projectscurrentlyunder developmentare nearing completionin 2017/ 2018, [KelVlglsleRPAekRsTp {0k A s IF-] 1Q2017
whichwill allow PHDto focuson5~6 newprojects revenue sharing basis

@ East Cairo EGPGl&)n

@8 West Cairo  Value of units available
Alexandria  for sale in 5 new projects,

North Ct 11,947 UnItS

o orm q 8
Diversification %
Geographicaldiversificationin West, EastCairo and North Coastand very recently
becamethe first moverinto Alexandria,targeting a wide range of clientsby offering

luxuryto middleincomehousindVGKin the pastand recentlyCapital Gardens)

<

Accelerated Construction 2,049 units &, 1,600
PHDcontinues$o reap the benefitsof the strategicdirectionof increasingconstructionigEllel=Te Ro\V/-I @1 s W ok [ UnitS
spendwhiledeliveringrecordresultdrivenby the acceleratedconstructioprogram |

i ° . i EGP2n "Yev  To be handed

PHDspentmorethan EGP.5 billion on constructiom 2014-2016, and thuslargely Spent on over in 2017,
avoidedtheimpactof inflationand recentfloatation of EGP a with record

construction i

2016 deliveries during

Commercial Real Estate 11% Increase 2016
Offsetting residential real estate earnings volatility via expanding into commerci 0 .
& estate yieldingassets Of Net Profit in
Wy o4 8 BRI 757k sqm of undeveloped land bank allocatddr commercial projects 2016 Mercure
Noncore commercial projects, to be developed and sold are expected to geng PALM AoTELS
EGP831 of profits to PHD HILLS s
Health & Education  Office Whil e core developments are expect e CLUB NOVOTEL
term

HOTELS & RESORTS




Real Estate Market



>>>/v<<< REALESTATIMIARKET
N Egypt has the Largest & Fastest Growing Population in the MENA region

Population Density

Egyptds Population Growth CmirbBen®ppul ati on Gr owt

mi | | jiamgan s

93.4 952 Per square
91.5 18.8 19.5

kilometer
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1955 1965 1975 1985 1995 2005 2010 2015 2016 2017 E 1955 1965 1975 1985 1995 2005 2010 2015 2017 E
Key Takeaways
Annual Marriages (thousands) Population Distribution by Age (2016) A Egyptians currently occupies 6~7%
from the countryds
38.1% A The Capital, Cairo is one of the
898 922 933 953 most congested cities in the World

865 with 50k inhabitant per kin

A Greater Cairo is home to more than
19 mnindividual, and is ranked
among the top five fastegfrowing
cities in the world
AEgyptds population
1.8~2.0 mnper annum
2009 2010 2011 2012 2013 2014 0-14 15-24 25-54 55-64 65+ A More than 55% Of popu|ati0n are
in the productive age
A Cairo and Alexandria are the
largest cities

759

Source:CAPMAS, Columbia University, Worldometers, World Population Review
Palm Hills Developments | 2017Ihvestor Presentation 9




REALESTATIMIARKET
PHD is Capitalizing on Egyptods Uni que Dynami c s

Housing Units Supply 201-2015 Housing Units Supply 2015 (thousands
g pply 9 pply ( ) Key Takeaways
352 276 A Corporates , retail/shopping malls,
schools and universities moving out
Total Housing Units: of Cairo heading to the suburbs

352K either East or West

A Developers offering buyers
financing anywhere between®
years

A Inefficient mortgage market

2010 2011 2012 2013 2014 2015 Low  Economic  Middle Upper Middie High End characterized by high rates, tedious

process and lacks financing of-off
plan purchases
PHDO6s Average Selling Psgnces & Construct i @AnGrowiAgsdemahdiforiddsing in the
suburbs by those who opt to move
) . out of Cairo, alongside newly
Apartments @ Land @@ Standalone Unitlll Construction Cost 13,500 married couples and family

10,387 members buying property for their

11,500 -
children
8,337
8,527

,/,350
6,500
4,820 /

r‘r 3,500
2013 2014 2015 2016 March 2017
Source:CAPMAS

Palm Hills Developments | 2017Ivestor Presentation 10



Projectsodo Portfolio



PALM HILLS

ocronse

peru fiees | GOF BIESON

WOODVILLE

190 feddan Office 8

PROJECTOVERVIEW
Projects?o

Portfolio

6

Il® .

CAPITAL
GARDENS

VILLAGE GATE

A Riyadh (KSA) T

A
/\

PALMIIILLS S
- newcamro

Birkat

)

Al Minya

-

fia g
< 5
N,
O
[ S .
< /
) -
N !
Qarun \2\ o % o
\c,\«;, 2 51
\v{;‘ s, (| Guif
\@ % )’J of Agaba

Ra's Gharib O\l\ ju/w SAUD

SO 5 ARABIA
G \
\ N

E G Y ® -
P BT A D Amumyrg\ < b
\ S
Ol Kharijah 'y
ESERT wr N
Alam™\ v
©
?
\
a |
0 150km g U D/ A N

12



PROJECTOVERVIEW
PHD is theOnly Major Developer that Completed 10 Projects in West & East Cairo & North Coast

Number of Projects

10

Delivered Homes

1,628 units

Av. for Sale Inventory
EGP88nn,

21 units
Receivables
EGP33Imn
Occupancy Rate
12%

Land Liability

Cumulative Sales

EGP2.1bn = - e
Recognized Revenue ' .
EGP1.%Dn
Revenue Backlog
EGP193nn
(1) Projectsd occupancy rate as at December 31, 2016

13



PROJECTOVERVIEW
Projects Under Development. Completion expected during 2017 & 2018

Number of Projects

13

Delivered Homes

4,723 units

Av. for Sale Inventory

EGP8.4n,
1,743 units

Receivables

EGP9.4n

Remaining Construction

EGP3.%Dn
Land Liability

EGP74Imn

Cumulative Sales

EGP20.6n

Recognized Revenue

EGP14.Dn

Revenue Backlog

EGP7.7n
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PROJECTOVERVIEW
Over the past 2 years, PHD has been Growing its Land Bank in all its Core Markets as well as Alexandria

Number of Projects

5

Delivered Homes

Av. for Sale Inventory

EGP61.%n,
11,947 units

Receivables i aiglh
Rlampic! v am

EGP1.6n

Remaining Construction

EGP13.&n
Land Liability

EGP3.2n

Cumulative Sales

EGP2.2n

Recognized Revenue

EGP379mn

Revenue Backlog

EGP1.&n

(1) New Projects includes the following: Palm Hills New Cairo, Capital Gardens, Hacienda Weddat@@cently acquired in West Cairo from the Egyptian Ministry of Housing and ttiedtzh co-
development project in Alexandriaféddan= 4,200 sgm

Palm Hills Developments | 2017Ivestor Presentation 15




